PVR: Explanation for loss in profit in the first 6 months of 2017 and solutions
On August 11th, 2017, PetroVietnam Premier Recreation Joint Stock Company explained loss in profit in the first 6 months of 2017 and solutions as follows:
1. Reasons for loss in profit in the first 6 months of 2017:

PVR specializes in the real estate field. The Company is known as the Owner of CT10-11 Van Phu project in Ha Dong, Hanoi. This project has been in the investment process. On the other hand, according to instructions in Decree No. 71/2010/ND-CP dated June 23rd, 2010 and the accounting standards No. 14 – revenue and other income, PVR could not record revenue and profit in this term. Furthermore, in the first 6 months of 2017, PVR deducted 1.566 billion dongs for provision for investment items: Petro Vietnam Construction Joint Stock Corporation, Lam Kinh Petro Hotel Joint Stock Company, IDICO Investment and Trading Joint Stock Company (PXL), PV2 Investment Joint Stock Company and 1.32 billion dongs for general and administrative expense. These above reasons leaded to loss of profit in the first 6 months of 2017.
2. Solutions

- Focus on looking for capital resource for construction work of CT10-11 Van Phu project in order to ensure that the Company has enough cash flow to invest and execute project next time;
- Look for partners who have financial capacity for investment co-operation in order to ensure credit for current projects or transfer ineffective projects;
- Re-structure human resources; reinforce strictly to control production and business expense in order to maximize profit. 
